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UNCONVENTIONAL SHALE GAS EXPLORATION UPDATE

Icon Energy Limited (ASX: ICN, “Icon”) wish to provide an update on our unconventional
shale gas exploration program in ATP 855P.

The vertical drilling exploration campaign continued in ATP 855 (Beach Energy Ltd (Beach)
46.9% and operator, lcon Energy Ltd 35.1%, Chevron Australia 18%) with the drilling of the
Hervey-1 and Keppel-1 wells.

Hervey-1 is drilling ahead in the Patchawarra Formation at a depth of 4,020 metres, with
Keppel-1 preparing to drill ahead after cutting the first core in the Daralingie Formation at
3,535 metres.

Results from drilling of both wells are encouraging with gas shows in the sections penetrated
to date.

The Joint Venture plans to commence drilling the next well, Geoffrey-1 in mid-July using the
Ensign 615 rig once it has been released from the Hervey-1 well.

These wells are located to appraise the extent of the basin centred gas discovery to confirm
the extent of the gas saturation in the Permian sedimentary section in ATP855.

I
a5 (A ATP 855
< \ ’ Icon Energy 35.1%
‘\ ' Beach Energy 46.9% (Operator) .
\ 0 | Chevron Australia 18% Redland-1
®
N : e  Geoffrey-1
Map Location %) PEL 218 Proposed G

Beach Energy 70% (Operator)
Chevron Australia 30%

Marble-1
®

Proposed D
°

o® Holdfast-2 » Halifax-1

Holdfast-1

Hervey -1 =

Nepean-1

Dashwood-1 @ « Vertical unconventional wells

(Accelerated drilling program)

e Proposed unconventional wells
Deviation to be determined

Existing vertical unconventional wells
Proposed vertical unconventional wells

® Proposed horizontal unconventional wells

—— Gas pipeline
A
=
I 25km

The Nappamerri Trough is a potential world class gas asset and is the most advanced shale
gas province in Australia to date.
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Interests in ATP 855P

Icon Energy 35.1%
Beach Energy 46.9% (Operator)
Chevron Australia 18%
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Company Secretary

Investor enquiries:

Mr Richard Holliday

Commercial Manager

Office: +61 7 5554 7111

Mobile: +61 (0)438 105460

E-mail: richard.holliday@iconenergy.com
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