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So what’s happened so far, Beach Energy have stimulated 

Moonta-1, Streaky-1, & Halifax-1  

 

Flow testing Halifax-1 commenced in mid February and a 

2C resource is expected to be booked in Q2 2013 subject to 

successful flow testing 

 

Beach Energy expected to upgrade resources to reserves 

in 2013 

 

Early monetisation of gas via adjacent infrastructure ie 

gathering lines etc 

 

The joint venture will be drilling, an additional 5 shale gas 

wells subject to joint venture approval in ATP 855P during 

2013-2014 to meet the tenement commitment 

 

These activities further de-risk shale gas exploration 

 

 



Clearly the companies with assets in the Cooper Basin and more 

particularly, unconventional gas opportunities have performed 

well in the market 

 

Exploration success including drilling, hydraulic stimulation and 

flow testing activities and booking contingent resources have 

driven share prices higher 

 

Beach Energy has been the leader in unconventional gas and 

has seen the benefits in share price appreciation 

 

Adelaide Energy potential (unconventional assets) was realised 

by Beach Energy 

 

We believe the hydraulic stimulation and successful flow testing 

of Halifax -1 will provide a real near term catalyst for Icon Energy 
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The Nappamerri Tough is a potential world class gas asset and the most 

advanced shale province in Australia and as I mentioned earlier, there is 

unprecedented interest in Australia's shale gas program by media and 

international E&P companies 

 

People are now re-evaluating the gas supply options and are focussing 

attention on supplying gas from the Cooper Basin. Icon has a strong 

position in the Cooper Basin and we are well positioned into the future 

 

We will continue to see an increase in community opposition to CSG 

exploration in NSW and in the Surat Basin in Queensland and this 

opposition has made land access more difficult, more expensive and  it 

takes far longer to reach landholder agreement. CSG Regulations are 

continually being changed mid project and this makes the Cooper Basin 

a really attractive gas supply option for the next 20 to 50 years 

 

The growth in Asian LNG demand will continue as the population grows 

and incomes rise 

 

Icon Energy has a contract for 40million tonne of LNG (2mtpa x 20 

years) with Shantou SinoEnergy linked to Tapis oil pricing and a 2C  

Contingent Resource booking of Halifax-1 will assist us towards 

obtaining the necessary 2P 2Tcf reserve needed for the LNG contract 

 

Halifax-1’s gas discovery is a potential company maker for Icon Energy 

and it may reposition us from explorer to producer with exciting near term 

market catalysts 
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 Thank you for your time today, it is greatly 

appreciated. 




