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Disclaimer and Important Notice

This presentation contains forward-looking statements that are subject to risk factors associated with the oil and gas industry.
It is believed that the expectations in these statements are reasonable, but they may be affected by a range of variables
outside the control of Icon Energy Limited and its Directors which would cause actual results or trends to differ materially,
including but not limited to: price and currency fluctuations, geotechnical factors, drilling and production results, development
progress, operating results, reserve estimates, legislative, fiscal and regulatory developments, economic and financial
markets conditions in various countries, approvals and cost estimates. Therefore, undue reliance should not be placed on
forward-looking statements.

All references to dollars, cents, or $ in this document are to Australian currency, unless otherwise stated.

This presentation Is not an offer or recommendation in relation to securities in Icon Energy Limited. It includes only a
summary of select information and does not, and does not purport to, contain all information relevant to those securities. No
representation or warranty is made as to the accuracy, completeness or reliability of the information. Except to the extent
required by law, Icon Energy Limited disclaims any obligation to correct, update or revise this presentation or oral
communications associated with this presentation.
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Recent Milestones

Mar 2011: Signing of LNG Sales Agreement with Shantou SinoEnergy Co., Ltd
Supply of 40,000,000 tonnes of LNG over 20 years

Gas can be sourced from other suppliers

Dec 2010: Placement of AUD$5.9 million in funding from the issue of 29.5 million

shares to Chinese investors

Oct 2010: Granted ATP 855P, Cooper Basin
Granted PEP 170, Gippsland Basin (Onshore Victoria)

Aug 2010: Stanwell Corporation (Queensland GOC) committing to ATP 626P Stage 2
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Presenter
Presentation Notes
Update map with PEP 210


ATP 626P: Coal Seam Gas

= 3 wells drilled in 2011 drilling program
= Previously drilled 15 wells

= GIIP of 5.7 TCF (6,115 PJ)

= 3C resource as certified by NSAI of 1,773 PJ
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HALLIBURTON'S NEW WIRELINE RETRIEVAL CORING BIT
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ATP 855P: Shale Gas contd.

Fayetteville Recoverable Gas

20 TCF

Source — Chesapeake

Fayetteville Shale, Arkoma Basin, Arkansas ,
G ot A T

35

Productive Area: approx 100 x 50 km = 5000 km?
Source EIA website

Cooper Basin Recoverable Gas
85 TCF source —EIA

30% of this is in ATP855

Icon Share ~20 TCF

ATP 855 Shale Gas Potential Area

\ -
Productive Area: approx 100 x 50 km = 5000 km?

Source EIA «World Shale Gas Resources April 2011"
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Reservoir Mechanisms & Performance
Comparison

Gas free in pore space

Producing Rate >

Producing Time [>

Pressure [>

Producing Rate [>

Coal

Gas adsnrbed in matrix

Gas
Water

Pressure [>

Producing Time [>

Butt
cleat
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Producibility: Connecting the reservoir
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Presenter
Presentation Notes
Characterization through GEM & SL, Enable seamless integration of mineralogy with future well information, such as that in horizontal well; mud cuttings chemostratigraphy, LWD, OH logs or cased hole Pulsed Neutron RMT, for accurate integrated Petrophysical Analysis

Optimize fractures stimulation by picking the “right” stages

By integrating the WP GEMTM technology and ShaleLOG analysis will “enable” us to accurately find the “Sweet Spot” and “Pick the Right Stages”; thus optimizing programs in Drilling, Completion and Stimulation



Canada’s Trican Frac Setup proposed for use in Australia

~ MT ACTIONS
- |PHOTOGRAPHY
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Frac Fluid Make Up

Water & Sand
99.5%

Additives - 0.5%

Acid
Friction Reducer
Surfactant
Gelling Agent
Scale Inhibitor

pH Adjusting Agent
Breaker

Crosslinker
Iron Control
Corrosion Inhibitor
Antibacterial Agent
Clay Stabilizer
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Presenter
Presentation Notes
When it comes to the fluid we use to generate the small fractures in the shale, the mixture is approximately 99.5% water and sand.
 
The remaining 0.5% consists of highly diluted additives.
 
While specific mixtures vary depending on the unique traits of each geological formation, here you see the general categories.  And, Material Safety Data Sheets are maintained on site, as required by law, to ensure precise information is instantly available  in case of an emergency.


ICON'S MARKET STRATEGY

Stanwell
225PJ ICON

MARKET
OPPORTUNITIES

Electric
Power
75-
125PJ

q.[ .1';‘-, ICON ENERGY LIMITED
rr!!'fm_!‘njr fie farfuirg - n‘m va.l_r\.l_r:_:.{rlf::n;:aﬂy
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ICON STRATEGY FOR GAS RESERVES

PEP170
GIPPSLAND
TIGHT SHALE GAS

EXPLORATION
ATP 849P SURAT SEHIECIVIE

CSG FOR 2P
RESERVES

PEL 218 COOPER
CSG

oy far - fofeine - e Rifune of soengy

ATP 626P
SURAT CSG

ATP 855P COOPER
CSG, SHALE GAS
GEOTHERMAL
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What is a Petajoule (PJ)?

VOLUME

10’ 10x10 x 10 =1,000 cu ft or 1 MCF

x 10 = 1,000,000 cu ft

10 X 10 = one BCF

10 x 10 = one TCF

NSAI Icon Resource 6115 PJ (GIIP)
1115 PJ (BCF) (2C)

1775 PJ (BCF)  (3C)

ENERGY

1GJ ($A3-4)

1PJ

1,000 PJ

LYDIA Resource 357 PJ (2C) 775 PJ (3C)
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Oil and Gas Resource Reserve Terminology

Prospective Contingent
Resources Resources

* No Real Data (New Age Coal) +«No Market
» Brand New Technology Needed
* No Development Plan
* Coal is present

* Moveable Hydrocarbon Gas

o

@ ICON ENERGY LIMITED

EIEIED [ B E

Reserves

* Commercially Recoverable

* Proved = Reasonably Certain
under Current Conditions

* Probable/Possible = Less Certain
with Future
Conditions &
Expected
Development
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. Leverage for 1P, 2P Reserves
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LNG Sales Agreement: Key Terms

40 million tonnes over 20 years I » Ltdge -1

v b
erem

First delivery by June 2016

Price competitive to LNG sold into
China

Price reviews every 3 years
Unrestricted gas feedstock sources
Flexible facility options

Enables staged development

FOB contract
Signing ceremony in March 2011 Shantou, China
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CHINA GUODIAN CORPORATION

Guodian wind farm in Xinjiang, China

Established in 2002

$USD 90 hillion asset backing

One of the five largest energy suppliers in
China

Introduced to joint venture in 2011
Engages in the development, investment,
construction, operation and management
of power generation, production and sale

of electricity.

24
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Presentation Notes
Source: China Guodian Brochure
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Timetable
2011 2012 T 2013 2014 2015 [ 2016 | 2017 |
OO OO
$25M | $75M - .

NSAI REPORT /
ON RESERVES

FID CHINA
MARCH 2013

2P
RESERVES /

THREEYEARS FOR
CONSTRUCTION

FIRST EXPORT LNG
TO
CHINA31 JUNE 2016

%
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HOW ICON IS GOING ABOUT GAS DEVELOPMENT FOR EXPORT

UPSTREAM GAS
DEVELOPMENT PIPELINE

LNG TANKER
3.2TCF 2P

RESERVES

GAS SALE
AGREEMENT

SHANTOU
SINOENERGY
40 mm tonnes



GEOTHERMAL ENERGY RESOURCE

EPG 49 AND EPG 51 NAPPAMERRI TROUGH

Estimated
heat in
ground-
23,000PJ

Source:
Hot Dry
Rocks

Hutton Australia
thickness (m)

MOU signed

with Geothermal

Centre of
Excellence at
University of
Queensland

Average modelled
temperature (°C) in Hutton
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Oil & Gas Remain as Primary Sources

Total Energy Other Energy Wind & Solar

MBDOE MBDOE MBDOE

400 60 3.0
Growth Rate Growth Rate
1980-2003, % 2003-2030, % Wind & Solar
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Professor Michael Economides University of Houston after Exxon
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Www.lconenergy.com
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