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Drilling Update ATP626P

Icon Energy Limited (ASX:ICN) today announced that drilling operations on the Lydia-10 well
were completed on 2 May 2011, with the well being plugged and abandoned. The well was
drilled with a Halliburton coring tool but poor core recovery over the coals precluded gas content
analysis in this well. Modifications to the core barrel have been made to improve the recovery in
Lydia-12.

The results of Lydia-10 will be assessed along with the other wells in this current programme to
determine subsequent exploration activities. The drill stem tests conducted in Lydia-10 show

the coals to be of lower permeability.

The weather has remained favourable in the area as the dry winter weather window
commences.

The drilling operations are being conducted by Atlas Drilling Rig #2 in the Lydia Block in
ATP626P, in which Stanwell Corporation has farmed into.
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