


QUICK LOOK AT ICON ENERGY (ICN)
• SHARES ON ISSUE                               - 332,000,000

• MARKET CAPITALISATION                  - $115,000,00 0

• LISTED ON THE ASX                             -Code  ICN

• GAS INITIALLY IN PLACE (GIIP) -5.4 TCF + 0.5 TCF

• DIVERSIFIED ASSET BASE

• AGREEMENTS WITH STANWELL CORPORATION - $36m

• DRILLING IN PEP 218 IN SOUTH AUSTRALIA IN 2009

• COMBINED PETROLEUM AND GEOTHERMAL OPERATIONS

• HIGH PERCENTAGE OWNERSHIP OF ASSETS

• EXPOSURE TO ALTERNATIVE ENERGY SOURCES 
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DEVELOPMENT DECISIONS
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Stanwell GSA 225 PJ (2P)
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DRIVERS OF ICON OVER NEXT 12 TO 18 MONTHS

• Joint Venture Agreement with Stanwell Corporation

• $36 million csg development in 4 blocks in ATP 626P

• Proposed $8 million drilling in ATP 626P (100% Icon  area)

• Arrow, Blue, Pangaea, Eastern Star, Bow and Rawson adjacent

• Proposed drilling of two wells in ATP 849P

• Other offtake negotiations possible but no agreement  yet

• Potential for 2 TCF gas reserves (2P) but not yet p roven

• NSAI engaged for reserve certification out of Houst on, Texas

• Exploration activity in areas outside csg areas

• Geothermal exposure through 100% interest in EPG 49  &51
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ICON ENERGY INVESTMENT PLAN FOR 2009/10

� Stanwell Farmin 25 wells * $36,000,000

� Seismic acquisition in ATP 626P $  2,000,000

� Stratigraphic drilling ATP 626P 8 wells $  6,000,000

� CSG Pilot in ATP 626P (outside F/I) # $  5,000,000

� Water storage and treatment $  2,000,000

� Well in EP 218 South Australia $  1,500,000

� Stratigraphic drilling ATP 849P 2 wells $  1,000,000

� Seismic EPG 49 & 51 ATP 855P # $  3,000,000

�Total proposed expenditure 09/10 $56,500,000

* FARMOUT TO STANWELL # POTENTIAL FARMOUT
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